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SERVICES OFFERED IN THE UK & EUROPE

Belgium
Chaussée de la Hulpe, 178
1170 Brussels

+32(0)2 318 49 20

France

152, Boulevard Haussmann
75008 Paris

+33 (0)1 84 16 40 52

United Kingdom

300 High Holborn, 4th Floor
WC1V 7JH London

+44 (0)2034 455 116

Switzerland

Kreuzstrasse 26, 8008 Ziirich

Route de Malagnou 6, 1208 Geneva
+41 (0)44 519 01 17

Monaco

“Le Forum”

28 Boulevard Princesse Charlotte
98000 Monaco

+377 93 10 54 48
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NG Finance Presentation — UK and European Advisor I\'I. FINANCE

Advisory services

Group entity dedicated in Financial Valuation consulting and Transaction Services.

References in 3 activities K Scope of intervention

=  Company and warrants valuation =  Transaction support services (M&A, PP, IPO)
*  Transaction Services (DD / VDD) NG FINANCE " Accounting (Local GAAP, IFRS)
=  Modeling & Financial reporting Advisory Services = Litigation

= Tax opinions

Invest

Group entity dedicated to investment advisory eligible for Business Asset Disposal Relief and in Wealth Management Strategy.

References in 3 activities K Scope of intervention

=  Transmission, disposal of a company NG FINANCE = Transactional (contribution-transfer)
=  Tax optimization Invest »  Tax (transmission and optimisation)
=  Diversifying investments = Patrimonial (investments)

Olivier Schwab
Partner
Co-Founder

Jacques-Henri Hacquin Jules Nicou

Partner Partner
Co-Founder Co-Founder

Partners
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Our global offer L FINANCE

Advisory Services

Financial Valuation & Modeling

Olivier Schwab Jacques-Henri Hacquin Christophe Lam Sabine Augis
Partner Partner Senior Manager Director Evaluation &
Co-founder 4 Co-founder France & UK = | Litiges
Financial Valuation Financial Modeling
(&¢ = Valuation & Fairness Opinion L/&ﬁ = Business Plan (Modeling & Reviewing)
) )
= Valuation of simple and complex financial securities (Stock = |mplementation of Finance Laws

options, warrants, preferred shares )

Transaction Services Transformation & Performance

1)

Guilhem Pinot de Villechenon
Director Transaction Services / Transformation & Performance

David de Saint Hubert
Manager Transaction Services & Evaluation

Maryam Tahiri
Manager Transaction Services

Transaction Services Transformation and Performance
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(o 3 = Acquisition Due Diligence = Financial Reporting

= Vendor Due Diligence = Modeling (cash flow, budget, forecasts)
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Private Equity Offer L FINANCE

Advisory Services

&

Transaction

. Transformation & Performance
Services

Financial Valuation & Modelling

v v
Duration EXIT
Audit and investment structuring ENTRANCE _ OF CAPITAL
IN THE CAPITAL detention
P P

Accounting Transactional Financial / Fund Department

* Preparation of Management
Package * Independent
assessments

* Financial (DD / VDD)

* Acquisition audit

* Management Package Valuation * Purchase Price

Allocation _ * Implementation of financial reporting
+ * Fairness
. Litigation opinion * Monitoring of cash and liquidity
* Tax/ Social * Impairment generation
tests
rsre s » Affirmation of Interest Rates * Portfolio  BP and cash budget
Valuation

* Transfer Pricing

* External partners

, -~
One Single Partner : Na FINANCE
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Context of intervention in Financial Valuation and Modeling I\'l- FINANCE

Advisory Services

Areas of expertise

Transaction Accounting Tax Litigation

Independent expertise for
litigation purposes
Commercial / fraud /
competition ...

Breach of contracts

Valuations and Fairness IFRS, UK / FR GAAP
Opinions Purchase price allocation
Restructurings, Merger & Impairment test (Intangible

Acqgisition: i assets, Goodwill)
Equity portfolio {AIFM Intellectual property

directive)
Tangible and intangible assets
(brands, patents, etc.)

Restructuring
Management Package
Exit Tax

Transfert pricing
Shareholder loansand

Debt and fund raising
Earn out

Financial instruments convertible bonds

Portfolio valuation (AIFMD)

Fields of action

Companies Assets
 Stand-alone/ Entities / Groups Intangibles Tangibles Financials
* Non-listed / listed e Brands * Property, Plant and Equipment * Portfolios
* Restructurings / Carve out e Patents e Real-Estates * Investments
e Licence e Stocks * Employee Shares

e Goodwill e Convertible tools
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Context of intervention in Transaction Services I\l FINANCE

Advisory Services

&

Expertise field Multi-sector coverage

Fields of expertise Intervention approach BtoB&BtoC

Acquisition (primary, Build-up)
Assignment

Majority, Minority

Investment funds, Corporate

Full audit / Flash (red flag)
VDD, Vendor assistance
Implementation of
financial datapack

Automotive Industry
ESN / Engineering Energy & Utilities

Hotel and catering TMT / E / Software / IT/
Media / Communication Digital

Small & Mid cap
Venture Capital, Development
Capital, LBO

Distribution / Trading Tourism / Leisure
BtB and BtC services

Due Diligence fields of action

Quality of financial information Performance analysis Balance sheet
* Relevance of the reporting used * Understanding and analysis of the * Determination of restated net
+ Consolidation and restatements business and its fundamentals financial debt ("Quality of Debt")
« Accounting standards (local and * Topline / turnover analysis (evolution, « Cash flow and cash generation
international:.) segmentation, recurrence, seasonality) (operations, WCR, Capex)
* Analysis of weak signals relating to * Margins by activity, evolution * Analysis of WCR and normative
management, teams, organization * Cost structure WCR
* Determination of a restated EBITDA / * Off-balance sheet

EBIT ("Quality of Earnings") * Financial situation (covenants,

* Construction / Landing Review ratios)

* Risks and Opportunities
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Context of intervention in Transformation & Performance I\'l- FINANCE

Advisory Services

Areas of expertise

Performance management Cash optimization Follow-up & Support

Independent Financial Review (IBR)

Economic, accounting and financial * Cash flow optimization
reporting

* Optimization of working capital Business Models and Profitability Analysis
Budget & Business Plan (Review,

Modeling assistance) * Short-term forecast cash monitoring Financial Analysis and Engineering

Operational support

External growth: Analysis of target
companies

Sphere of action

You are Scope of performance management
* Alisted / not listed company * Financial restructuring following an acquisition and / or an LBO
* A SMEs / MidCaps * Reliability and monitoring of reporting from subsidiaries or

shareholdings

* A Private Equity / Family and/or Control Holding
* Improve and optimize existing consolidated reporting

e A Chartered Accountant / Auditor
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Valuation Services by Sector \NCE
FINANCE & INSURANCE HEALTHCARE & SERVICES INDUSTRIAL, ENERGY, UTILITIES
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Valuation Services by Sector

[
L FINANCE

Advisory Services
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References in Financial Valuation & Modeling

[
L FINANCE

Advisory Services

Financial Instruments Valuation

Financial

Instruments
Valuation

EKkimetrics.
71{2 TIKEHAU
bpi
European leader in data
science solutions

Financial
Instruments
Valuation

Toeducastream
o)

LEARN FASTER

MOTION

EQUITY PARTNERS

French leader in online
training

Financial
Instruments
Valuation

AMPLEXOR
HIVEST |f40Ts

Specialized in content
management

Company Valuation

Financial
Instruments
Valuation

artemys

GROU

andcrd

IT consulting and digital
transformation

Financial
Instruments
Valuation

% Alderaan

Biotech in pre-clinical stage
active in the field of
oncology

Company

Valuation

Smart online payment
solutions

Company
Valuation

NnuUumenNe

OPERATEUR DE CONFIANCE

Company specialized in
business outsourcing and
dematerialized services

Company
Valuation

Yoopies

SIPAREX

Groupe

Platform of services to

Company

Valuation

QARE

bdcamet

Medical teleconsultation

people

platform

Company
Valuation

(© RZCOCASH

a0 e eptinsisation du poste Client

I Investment
Partners

Debt collection company

xipuaddy

14
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References in Financial Valuation & Modeling I\l FINANCE

Interest Rate Justification

Interest Rate Interest Rate Interest Rate

Interest Rate
Justification Justification

Interest Rate
Justification Justification

Justification

5 Bretagne télécom

PRENAX :
andera $suuncex /i Ad?;’ P N | |LaBouTIQUE
[ 3 capta . OFFICIELLE

= LBO FrRANCE QUILVEST

Specialized in creating and

Improving the process of Provider of lighting optimizing marketing
subscription management solutions campaigns on digital media Cloud service provider Online clothes retailer

Fairness Opinion

Fairness Opinion: Fairness Certificate of Fairness

Opinion

fairness: issuance Opinion

Fairn
airness Voluntary
of reserved CBs

Opinion takeover bid

’ H for a better life >

tessi 0 wroup ocealsofr (/ A’IG.UGCI.
I

m MOTION ADVENIS

EQUITY PARTNERS

>
]
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Specialized in Intelligent
Specialist in natural algae- and connected sensors for
based solutions industries

French drugs and

Real estate and financial
dietary supplements

asset management

Leader of documents
treatment in France
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References in Transaction Services I\"' FINANCE
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Due Diligence (Buy Side / Sell Side)

Buy Side Buy Side Buy Side Buy Side Sell Side
Due Diligence

Due Diligence Due Diligence Due Diligence Due Diligence

NG Finance assisted NG Finance conducted the

NG Finance assisted the NG Finance assisted . )
company NG Finance assisted Vendor Due Diligence on
— e P5] BNP PARIBAS -
= asten A DEVELOPPEMENT M‘QA
SANTE
DOCAPOSTE ' o s‘“ _ in its investment in a ‘IEEEIEIE
in the acquisition of a start- n thz'ac?umt'lon of a B ; | consulting company
medical equipment specialized in Web projects on the exit of

up specialized in electronic

registered mails company

‘ r in the acquisition of a @
€ RespiSante company operating C&PZ&
Location et vente de matériel médical fitness centers E I even La b S

Buy Side Buy Side Buy Side Sell Side

Due Diligence Due Diligence Due Diligence

Buy Side
Due Diligence

Due Diligence

NG Finance assisted NG Fi.nance has assisted NG Finance assisted the NG Finance assisted the fund NG Finance assisted the
the investment funds fund company
Generis Capital
OMNES @ oo SOCIETE >
s DORIANE 3
In the acquisit.io.n ofa In the acquisition of the Capital Partenaires Research Software & Cansulting g
HVESTIHENT company specialized in company . =
MANAGERS green economy o In the preparation of the x
dans ! tion Y = In the aC(#JIS!tIOI: of? information memorandum
ans I'acquisition d’un parc - company offering trainin : :
qd’hétels p blOSL_JL dbSISkey p yro rami g (Business plan, Valuation,
— INNOVATION SPIRIT progl Vendor Assistance)




References in Transformation & Performance
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Management Support & Advice

Financial

Structuring

@95I’i" France

THE SCIENCE OF WHERE ~

Leader in GIS software

Valuation of the

[ group as part of a

fundraising

Market for home childcare
leader

Support and
[ advice in assessing
areas

Operating company of
truffle

Formalization of

E documents for a
fund raising

Luxembourg fund
specialized in financing the

leisure sector

N Business Plan
Modelling

Company in the sector

edutainment

Cash management

Financial
Report

api-agroz.

Agricultural sector

Digital data exchange
platform

Financial

Report

(OMNES

biosyl

Green economy
Pellet production plants

Financial
Report

cbp
J.C. FLowERs & Co.

Insurance
Brokerage firm

Financial
Report

Gimv

Building leading companies.

() Proxiad

IT consulting firm and

Technology

Financial
Report

Insurance

Brokerage firm

xipuaddy
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Your contacts L FINANCE

Advisory Services

Founding partner * Olivier Schwab is the founder and expert in financial valuation of the firm NG

Finance with more than 25 years of experience in investment banks and audit and
consulting firms in "Corporate Finance" (valuation, financial modeling, mergers &
acquisitions).

Expert in Financial Assessment
Lecturer at Sciences Po
Mobile : +33(0)6.47.64.08.67

Phone: + 33 (0)1.84.17.72.99 * He has significant experience in transactional valuation assignments (independent
E-mail : oschwab@ngfi.fr appraisals, mergers & acquisitions, litigation, etc.); fiscal (legal reorganizations,
incentive plans for executives and employees); accounting (allocation of the
acquisition price; impairment tests) and financial (mapping and management of
equity portfolios).

ek

)

SciencesPo.

* He has solid experience in valuation involving both large French and international
groups, but also SMEs and mid-sized companies, listed and unlisted, regardless of

EN their level of maturity.
Olivier Schwab * He has contributed to the writing of numerous articles published in the financial
press (Les Echos, Option Finance, Echanges, Mergers & Acquisitions Magazine,
L’Agefi).
Co-Founder Partner * Jacques-Henri Hacquin is the Co-founder and Managing Director of NG Finance,
/4

with more than 15 years of professional experience in Corporate Finance and

Managing Director, Financial Valuation of listed and unlisted companies.

Assessment and Modeling

Lecturer at EM LYON * Within NG Finance, he is in charge of activities related to investment funds and
Mobile : + 33 (0)6.09.14.19.74 various players in the legal and tax world. Its main missions are to support
Phone: + 33 (0)1.84.16.82.67 managers and structure incentive plans for managers.

E-mail: jhacquin@ngfi.fr
* He is responsible for drawing up financial statements and business plans, drafting
memoranda and presenting to financial partners during the creation and

s r(e m a al development of start-ups.

school

BUSINESS SCHOOL

* He has carried out valuation work in the context of inheritance transfers within
family holdings.
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HSBC <>

Private Bank

Jacques-Henri Hacquin




Your contacts

[
L FINANCE

Advisory Services

Guilhem Pinot de Villechenon

Christophe Lam

Associate Director
Expert in Transaction Services
Mobile : + 33 (0)6.61.46.58.98
Phone: + 33 (0)1.84.32.94.62
E-mail : gpinot@ngfi.fr

Senior Manager FR & UK

Financial evaluation and engineering
Mobile : +33 (0)6.38.18.98.67
Phone : +33 (0)1.84.17.89.22
E-mail : clam@ngfi.fr

SOCIETE GENERALE
Corporate & Investment Banking

A

UNIVERSITE PARIS 1

PANTHEON SORBONNE

Guilhem Pinot de Villechenon is Associate Director and Expert in Transaction
Services at NG Finance, with more than 12 years of experience in audit and
transaction services consulting firms.

He has carried out more than 80 Due Diligence in the context of acquisitions and
disposals, on behalf of investment funds and corporate.

He is also involved in supporting financial departments in setting up financial
reporting, modeling business plans and monitoring cash flow.

He has experiences in different sectors (including Software / Internet, Distribution,
Business Services, Trading, Hotel / Catering, ESN / Engineering, Food & Beverage,
Media, Real Estate, Retail).

Christophe Lam is Senior Manager FR & UK within NG Finance with more than 8
years of experience.

He specializes in valuing companies and complex financial securities of listed and
unlisted companies (conversion of hybrid securities, repurchase of securities,
conversion parities, exchange transactions, implementation of incentive plans).

He has handled more than 300 mandates on LBO transactions, advice in structuring,
valuation of securities and optional financial instruments.

He also acts for fairness opinions in the context of independent appraisals for listed
companies (OPA, OPR, etc.)
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A word from the President L FINANCE

"The needs for independent expertise, advice
and support in the economic and financial
sector are growing. Our objective is to cover
the entire chain of financial expertise by
targeting as a priority mid-cap companies,

SMEs and investment funds, to offer them
high-end advice and a flawless signature”

Olivier Schwab

Founder NG Finance
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United Kingdom
300 High Holborn, 4th Floor

WC1V 7JH London
+44 (0)2034 455 116

Belgium

Chaussée de la Hulpe, 178
1170 Brussels

+32 (0)2 318 49 20

'

France

152, Boulevard Haussmann
75008 Paris

+33 (0)1 84 16 40 52

p
L FINANCE

Advisory Services

A~

www.ngfinance.eu

e

09/2021

Switzerland Monaco

Kreuzstrasse 26, 8008 Ziirich “Le Forum”

Route de Malagnou 6, 1208 Geneva
+41 (0)44 519 01 17

28 Boulevard Princesse Charlotte
98000 Monaco
+377 93 10 54 48



